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Bao Viet Securities Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Bao Viet Securities Joint Stock Company (“BVSC" or ‘the Company”) is a joint-stock company
established under Vietnam's Law on Enterprises in accordance with Incorporation License No.
4640/GP-UB dated 01 October 1999 by the Hanoi People’'s Committee, Business License No.
01/GPHDKD dated 26 November 1999 by the State Securities Commission and Amended Certificate
of Securities Operating License No.01/GPHDKD, which was granted under Decision No. 09/GPDC-
UBCK dated 01 March 2024 issued by the State Securities Commission.

BVSC is a listed securities company on the Vietnam's stock market with the goal of contributing to the
development of the Vietnam's stock market while also benefiting its clients, investors, and
shareholders.

The current principal activities of the Company are to provide brokerage services, custodian services,
proprietary trading, underwriting and issuance agency services, financial advisory, securities
investment advisory services and other financial services under the regulations of the Ministry of
Finance.

The Company's head office is located at No. 8 Le Thai To Street, Hoan Kiem Ward, Hanoi and its Ho
Chi Minh branch is located at Bao Viet Building, No. 233 Dong Khoi Street, Sai Gon Ward, Ho Chi
Minh City.

As at 30 June 2025, the Company's charter capital was VND 722,339,370,000 and owners’ equity
was VND 2,580,730,141,705.

BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:

Mr. Nguyen Hong Tuan Chairman Reappointed on 22 June 2020
Mr. Nhu Dinh Hoa Member Reappointed on 22 June 2020
Mr. Nguyen Quang Hung Member Reappointed on 22 June 2020
Mr. Lai Van Hai Member Appointed on 23 April 2024
Mr. Bui Quang Vu Independent member Appointed on 23 April 2024

BOARD OF SUPERVISION

Members of the Board of Supervision during the period and at the date of this report are:

Mr. Nguyen Xuan Hoa Head of the Board Reappointed on 22 June 2020
Mr. Hoang Giang Binh Member Reappointed on 22 June 2020
Ms. Nguyen Thi Thanh Van Member Reappointed on 22 June 2020
MANAGEMENT

Members of the Management during the period and at the date of this report are:

Mr. Nhu Dinh Hoa Chief Executive Officer Reappointed on 05 May 2025
Mrs. Nguyen Thi Thanh Thuy Deputy Chief Executive Officer ~ Reappointed on 15 July 2025

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and at the date of this report is Mr. Nhu
Dinh Hoa - Chief Executive Officer.

AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.

=

—
T~

— @

=

O\

e
[

PR



Bao Viet Securities Joint Stock Company

REPORT OF MANAGEMENT

Management of Bao Viet Securities Joint Stock Company ("the Company”) is pleased to present this
report and approved the financial statements of the Company (including its Head Office and Ho Chi
Minh City branch) for the six-month period ended 30 June 2025.

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE INTERIM FINANCIAL STATEMENTS

Management is responsible for the interim financial statements of each financial period which give a
true and fair view of the interim financial position of the Company and of the interim results of its
operations, its interim cash flows, and its interim changes in owners' equity for the period. In preparing
those interim financial statements, management is required to:

» select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim financial statements; and

» prepare the interim financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with
reasonable accuracy at any time, the interim financial position of the Company and ensuring that the
accounting records comply with the applied accounting system. It is also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying interim financial statements.

STATEMENT BY THE MANAGEMENT

Management of the Company does hereby states that, in its opinion, the accompanying interim
financial statements give a true and fair view of the interim financial position of the Company as at 30
June 2025, and of the interim results of its operations, its interim cash flows and its interim changes
in owners’ equity for the six-month period then ended in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System, accounting regulations and guidance
applicable to securities companies and statutory requirements relevant to the preparation and
presentation of the interim financial statements.

CONG TY Cf

PHAN CHUN

KHOAN BAO
VIET

Hanoi, Vietnam

13 August 2025

fisld i afy



Ho Chi Minh City, Yietnam Website (EN): ey.com/en_vn
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Reference: 12816353/E-68638239/LR

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

To: Shareholders of Bao Viet Securities Joint Stock Company

We have reviewed the accompanying interim financial statements of Bao Viet Securities Joint Stock
Company ("the Company"), as prepared on 13 August 2025 and set out on page 05 to 75, which comprise
the interim statement of financial position as at 30 June 2025, the interim income statement, the interim
cash flow statement, and the interim statement of changes in owners’ equity for the six-month period then
ended and the notes.

Management's responsibility

The Company’s management is responsible for the preparation and presentation of these interim financial
statements that give a true and fair view in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System, accounting regulations and guidance applicable to securities
companies and the statutory requirements relevant to the preparation and presentation of interim financial
statements, and for such internal control as management determines is necessary to enable the
preparation and presentation of the interim financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim financial statements based on our review. We
conducted our review in accordance with Viethamese Standard on Review Engagements No. 2410 -
Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements do not give a true and fair view, in all material respects, of the interim statement
of financial position of the Company as at 30 June 2025, and of the interim results of its operations, its
interim cash flows and its interim changes in owners' equity for the six-month period then ended in
accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System,
accounting regulations and guidance applicable to securities companies and the statutory requirements
relevant to the preparation and presentation of the interim financial statements.

djw

Deputy General Director
Audit Practising Registration
Certificate No, 2036-2023-004-1

Ho Chi Minh City, Vietnam

13 August 2025



Bao Viet Securities Joint Stock Company

INTERIM STATEMENT OF FINANCIAL POSITION

B01a-CTCK

as at 30 June 2025
Currency: VND
Code | ITEM Note 30 June 2025 31 December 2024
100 | A. CURRENT ASSETS 5,396,590,445,126 5,080,994,655,407
110 | I. Financial assets 5,389,032,460,379 5,074,653,021,947
111 Cash and cash equivalents 5 140,867,055,495 167,854,336,536
111.1 1.1. Cash 140,867,055,495 167,854,336,536
112 | 2. Financial assets at fair value through
profit and loss (FVTPL) ) 431,946,064,872 416,563,567,584
113 | 3. Held-to-maturity investments (HTM) 7.3 1,140,048,520,549 860,549,280,822
114 | 4. Loans 7.4 3,5652,927,872,758 3,503,735,501,065
115 | 5. Available-for-sale investments (AFS) 7.2 148,454,450,044 164,918,492,047
116 | 6. Provision for impairment of financial
assets and mortgaged assets 7.6 (56,914,718,245) (109,653,683,194)
117 | 7. Receivables 8 52,618,671,489 57,967,118,793
117.1 7.1. Receivables from disposal of
financial assets 30,000,000,000 22,650,925,000
117.2 7.2. Receivables and accrued
dividend and interest 22,618,671,469 35,316,193,793
117.4 7.2.1. Undue accrued dividend
and interest 22,618,671,469 35,316,193,793
118 | 8. Advances to suppliers 8 4,795,925,298 10,152,924,445
119 | 9. Receivables from services provided
by the Company 8 9,109,679,975 8,986,931 ,664
122 | 10. Other receivables 8 15,931,608,387 13,048,922,259
129 | 11. Provision for impairment of
receivables 8 (50,752,670,224) (19,470,370,074)
130 | ll. Other current assets 9 7,557,984,747 6,341,633,460
131 | 1. Advances 281,314,692 205,700,000
132 | 2. Office supplies, materials and tools 401,632,080 155,779,000
133 | 3. Short-term prepaid expenses 6,781,137 975 5,914,154,460
134 | 4. Short-term deposits, collaterals and
pledges 94,000,000 66,000,000
200 | B. NON-CURRENT ASSETS 562,677,180,056 547,665,110,380
210 | I. Long-term financial assets 485,018,480,389 471,214,589,773
212 | 1. Investments 485,018,480,389 474,155,973,773
212.1 1.1 Held-to-maturity investments
(HTM) 73 311,252,809,243 302,597,007,664
212.4 1.2 Available-for-sale financial
assets (AFS) 7.2 173,765,671,146 171,558,966,109
213 | 2. Provision for impairment of long-
term financial assets 7.6 - (2,941,384,000)
220 | Il. Fixed assets 24,326,868,961 19,663,795,172
221 | 1. Tangible fixed assets 10 17,044,585,901 11,743,292,692
222 1.1 Cost 59,061,615613 51,080,662,613
223a 1.2 Accumulated depreciation (42,017,029,712) (39,337,369,921)
227 | 2. Intangible fixed assets 11 7.282,283,060 7.920,502,480
228 2.1 Cost 27,5635,516,090 27,185,516,090
229a 2.2 Accumulated amortization (20,253,233,030) (19,265,013,610)
250 | lll. Other non-current assets 53,331,830,706 56,786,725,435
251 | 1. Long-term deposits, collaterals and
pledges 2,260,635,542 2,176,565,237
252 | 2. Long-term prepaid expenses 12 31,071,195,164 33,399,650,083
254 | 3. Deposits to Settlement Assistance
Fund 13 20,000,000,000 21,210,510,115
270 | TOTAL ASSETS 5,959,267,625,182 5,628,659,765,787
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Bao Viet Securities Joint Stock Company

INTERIM STATEMENT OF FINANCIAL POSITION (continued)
as at 30 June 2025

B01a-CTCK

Currency: VND

Code | ITEM Note 30 June 2025 | 31 December 2024
300 | C. LIABILITIES 3,378,537,483,477 | 3,153,287,233,438
310 | I. Current liabilities 3,340,582,612,747 | 3,118,981,333,079
311 1. Short-term borrowings and financial leases 3,191,149,013,783 | 2,908,548 369,811
312 1.1. Short-term borrowings 14 3,191,149,013,783 | 2,908,548,369,811
318 | 2. Payables for securities transactions 15 5,237,613,755 4,686,958,543
320 | 3. Short-term trade payables 16 2,147,362,006 11,259,867, 371
321 | 4. Short-term advances from customers 4,301,080,000 21,326,000,000
322 | 5. Statutory obligations 17 14,201,210,428 22,189,529,933
323 | 6. Payables to employees 68,088,033,830 113,102,490,705
324 | 7. Employee benefits 1,424 ,467,409 1,682,252,723
325 | 8. Short-term accrued expenses 18 32,790,707,857 21,478,614,332
329 | 9. Other short-term payables 19 2,976,737,867 2,827,318,436
331 10. Bonus and welfare fund 18,266,385,812 11,879,931,225
340 | Il. Non-current liabilities 37,954,870,730 34,305,900,359
356 | 1. Deferred income tax liability 27.2 37,954,870,730 34,305,900,359
400 | D. OWNERS' EQUITY 2,580,730,141,705 | 2,475,372,532,349
410 | I. Owners’ equity 20 2,580,730,141,705 | 2,475,372,532,349
411 1. Share capital 1,332,095,854,220 | 1,332,095,854,220
411.1 1.1. Contributed capital 722 339,370,000 722,339,370,000
411.1a 1.1.1. Ordinary shares 722,339,370,000 722,339,370,000
411.2 1.2. Share premium 610,253,166,720 610,253,166,720
411.5 1.3. Treasury shares (496,682,500) (496,682,500)
412 | 2. Difference from revaluation of assets at
fair value 28 108,905,280,368 103,417,376,339
414 | 3. Charter capital supplementary reserve 20 59,379,106,210 59,379,106,210
415 | 4. Operational risk and financial reserve 20 59,379,106,210 59,379,106,210
416 | 5. Investment and development fund 20 173,325,877,426 111,398,413,642
417 | 6. Undistributed profit 847,644 917,271 809,702 675,728
417.1 6.1. Realized profit after tax 813,636,597,028 788,784,464,886
417.2 6.2. Unrealized profit after tax 34,008,320,243 20,918,210,842
440 | TOTAL LIABILITIES AND OWNERS' EQUITY 5,959,267,625,182 | 5,628,659,765,787




Bao Viet Securities Joint Stock Company B01a-CTCK

INTERIM STATEMENT OF FINANCIAL POSITION (continued)
as at 30 June 2025

OFF-BALANCE SHEET ITEMS

Code | ITEM Note 30 June 2025 | 31 December 2024
A. ASSETS OF THE COMPANY AND
ASSETS MANAGED UNDER
AGREEMENTS
004 Bad debts written-off (VND) 390,400,000 390,400,000
006 Outstanding shares (number of
shares) 72,200,145 72,200,145
007 . Treasury shares (number of shares) 33,792 33,792
008 . The Company's Financial assets
listed/registered at Vietnam
Securities Depository center
("vSD") (VND) 214 226,648,540,000 251,061,040,000
009 The Company's non-traded financial
assets deposited at VSD (VND) 21.2 343,280,000 214,580,000
010 . The Company's awaiting financial
assets (VND) 21.3 1,070,000,000 300,000,000
012 . The Company’s financial assets
which have not been deposited at
VSD (VND) 21.4 439,857,142,900 491,848,222,900
. ASSETS AND LIABILITIES
MANAGED UNDER AGREEMENT
WITH INVESTORS
021 Investors’ financial assets
listed/registered at VSD (VND) 215 [27,230,814,952,000 |30,822,487,644,000
021.1 a. Unrestricted financial assets
(VND) 24,125,840,096,000 | 27,240,925,454,000
021.2 b. Restricted financial assets
(VND) 256,314,940,000 247,273,460,000
021.3 ¢. Mortgaged financial assets
(VND) 2.352,903,610,000 | 2,951,023,610,000
021.4 d. Blocked financial assets (VND) 408,571,430,000 111,507,010,000
021.5 e. Financial assets awaiting
settlement (VND) 87,184,876,000 271,758,110,000




Bao Viet Securities Joint Stock Company

INTERIM STATEMENT OF FINANCIAL POSITION (continued)
as at 30 June 2025

OFF-BALANCE SHEET ITEMS (continued)

B01a-CTCK

Code

ITEM

Note

30 June 2025

31 December 2024

022

022.1

022.2

023

024b

026
027

028

029

030

B. ASSETS AND LIABILITIES
MANAGED UNDER AGREEMENT
WITH INVESTORS (continued)

2. Investors' non-traded financial
assets deposited at VSD (VND)

a.

Unrestricted and non-traded
financial assets deposited af
VSD (VND)

Restricted and non-traded
financial assets deposited at
VSD (VND)

3. Investors' awaiting financial assets
(VND)

4. Investor's financial assets which
have not been deposited at VSD
(VND)

5. Investors' deposits (VND)

a.

Investors’ deposits for
securities trading activities
under the Company's
management (VND)
Investors’ synthesizing deposits
for securities trading activilies
(VND)

Deposits for clearing and
settlement of securities
transactions

Securities issuers’ deposits
(VND)

21.6

21.7

102,645,200,000

92,325,110,000

10,320,090,000

289,853,288,000

661,322,300,000

1,136,076,907,018

627,018,803,778

456,638,390,938

50,422,260,378

1,997,351,923

155,046,150,000

36,783,150,000

118,263,000,000

255,117,898,000

661,322,300,000

938,847,666,218

530,836,444,058

395,900,015,767

12,111,206,393




Bao Viet Securities Joint Stock Company

INTERIM STATEMENT OF FINANCIAL POSITION (continued)

as at 30 June 2025

OFF-BALANCE SHEET ITEMS (continued)

B01a-CTCK

Code | ITEM

Note

30 June 2025

31 December 2024

B. ASSETS AND PAYABLES
MANAGED UNDER AGREEMENT
WITH INVESTORS (continued)

031 | 6. Payables for investors' deposits for
securities trading activities under the
Company's management (VND) 21.8
031.1 a. Domestic investors’ deposits
for securities trading activities
under the Company's
management (VND)

031.2 b. Foreign investors’ deposits for
securities trading activities
under the Company’s
management (VND)

032 |7. Payables to securities issuers (VND)

035 |8. Dividend, bond principal and interest
payables (VND)

1,124,108,113,146

1,114,441,083,442

9,667,029,704
1,982,266,639

9,986,527,233

926,765,480,460

906,421,210,233

20,344,270,227
2,034,576,639

10,047,608,119

o) X

BAO VIET 75

Hanoi, Vietnam

13 August 2025

Ms. Vu Thi Thuy Linh

Preparer

Deputy Head of Financial
Accounting Department

Ms. Nguyen Hong Thuy

Approver
Chief Accountant

prover

Dinh Hoa

Chief Executive Officer
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Bao Viet Securities Joint Stock Company

INTERIM INCOME STATEMENT
for the six-month period ended 30 June 2025

B02a-CTCK

Currency: VND

For the six-month For the six-month
period ended period ended
Code | ITEM Note 30 June 2025 30 June 2024
|. OPERATING REVENUE
01 1. Gain from financial assets at fair value
through profit and loss (FVTPL) 82,774,684,890 115,579,857,031
01.1 1.1. Gain from disposal of financial
assets at FVTPL 22.1 20,346,881,812 41,706,413,596
01.2 1.2. Gain from revaluation of financial
assets at FVTPL 22.2 31,732,210,927 20,466,878,307
01.3 1.3. Dividend, interest income from
financial assets at FVTPL 22.3 30,695,592,151 53,406,565,128
02 | 2. Gain from held-to-maturity
investments (HTM) 223 38,522,827,607 32,928,694,365
03 3. Gain from loans and receivables 22.3 183,045,009,205 209,780,125,098
04 | 4. Gain from available-for-sale financial
assets (AFS) 22.3 1,019,059,000 -
06 5. Revenue from brokerage services 22.4 135,524,500,467 187,630,857,315
07 | 6. Revenue from underwriting and
issuance agency services 22.4 10,000,000 -
09 | 7. Revenue from securities custodian
services 22.4 3,5608,959,208 3,269,514,386
10 | 8. Revenue from financial advisory
services 22.4 2,458,409,091 1,486,909,091
1" 9. Revenue from other operating
activities 22.4 947,880,372 1,595,859,346
20 | Total operating revenue 447,811,329,840 552,271,816,632
1. OPERATING EXPENSES
21 1. Loss from financial assets at fair value
through profit and loss (FVTPL) (54,409,078,408) (79,564,307,598)
21.1 1.1. Loss from disposal of financial
assels at FVTPL 22.1 (38,043,971,245) (44,299,413,868)
21.2 1.2. Loss from revaluation of financial
assets at FVTPL 22.2 (16,365,107,163) (35,264,893,730)
24 | 2. Reversal of provision for diminution in
value and impairment of financial
assets and doubtful debts and
borrowing costs of loans 23 25,680,348,949 3,463,410,693
26 | 3. Expenses for proprietary trading
activities (1,070,232,539) (1,187,453,336)
27 | 4. Expenses for brokerage services (119,752,349,302) (167,795,222,062)
30 | 5. Expenses for securities custodian
services (7,339,891,263) (7,980,589,263)
31 6. Expenses for financial advisory
services (3,125,217,227) (3,364,922,840)
32 7. Expenses for other operating activities (8,686,280,025) (11,018,338,205)
40 | Total operating expenses (168,702,699,815) (267,447,423,611)
1l. FINANCIAL INCOME
41 |1. Gains on exchange rate differences 1,604,797 3,008,527
42 | 2. Received and accrued dividends, non-
fixed interest income 469,822,792 567,333,549
50 | Total financial income 471,427,589 570,340,076
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Bao Viet Securities Joint Stock Company

INTERIM INCOME STATEMENT (continued)
for the six-month period ended 30 June 2025

B02a-CTCK

Currency: VND

For the six-month For the six-month
period ended period ended
Code | ITEM Note 30 June 2025 30 June 2024
IV. FINANCIAL EXPENSES
52 1. Borrowing costs 24 (70,631,446,133) (70,570,292,291)
60 Total financial expenses (70,631,446,133) (70,570,292,291)
62 V. GENERAL AND ADMINISTRATIVE
EXPENSES 25 (82,040,879,758) (97,628,303,987)
70 VI. OPERATING PROFIT 126,907,731,723 117,196,136,819
VIl. OTHER INCOME AND EXPENSES
71 1. Other income 26 85,882 8,744,053
72 2. Other expenses 26 (360,000,008) (296,689,351)
80 Net other loss (359,914,124) (287,945,298)
90 VIIl. PROFIT BEFORE TAX 126,547,817,599 116,908,191,521
91 1. Realized profit 111,180,713,835 131,706,206,944
92 2. Unrealized profit/(loss) 15,367,103,764 (14,798,015,423)
100 | IX. CORPORATE INCOME TAX (“CIT")
EXPENSES 27 (14,292,619,515) (14,797,890,377)
100.1 | 1. Current CIT expense 27.1 (12,015,625,152) (15,755,016,991)
100.2 | 2. Deferred CIT (expense)/income 27.2 (2,276,994,363) 957,126,614
200 | X. PROFIT AFTER TAX 112,255,198,084 102,110,301,144
In which:
Realized profit after tax 99,165,088,683 115,951,189,953
300 | XI. OTHER COMPREHENSIVE INCOME
AFTER TAX 28 5,487,904,029 21,163,256,940
301 Gain from revaluation of AFS financial
assets 5,487,904,029 21,163,256,940
400 | Total other comprehensive income 5,487,904,029 21,163,256,940
500 | XIl. NET INCOME PER SHARE
501 Earnings per share (VND/share) 30.2 1,291 1,510

/U”’T/ |

Hanoi, Vietnam

13 August 2025

Ms. Vu Thi Thuy Linh

Preparer

Deputy Head of Financial

Approver
Chief Accountant

Accounting Department
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Ms. Nguyen Hong Thuy

Mr. Nhu Dinh Hoa

Approver

Chief Executive Officer
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Bao Viet Securities Joint Stock Company

INTERIM CASH FLOW STATEMENT
for the six-month period ended 30 June 2025

B03a-CTCK

Currency: VND

For the six-month For the six-month
period ended period ended
Code | ITEM Note 30 June 2025 30 June 2024
. CASH FLOWS FROM OPERATING
ACTIVITIES
01 1. Payment for purchase of
financial assets (62,497,782,360,803) | (80,322,437,506,979)
02 2. Proceeds from sale of financial
assets 62,193,598,155,878 80,790,552,123,357
04 3. Dividend received 37,182,441,950 48,083,990,570
05 4. Interest received 214,989,216,487 248,624,409,039
06 5. Interest paid (46,980,875,008) (47,188,769,038)
07 6. Payments to suppliers (29,972,003,559) (39,710,091,244)
08 7. Payments to employees (139,639,106,736) (160,127,917,445)
09 8. Tax paid (113,272,892,021) (123,071,585,477)
11 9. Other cash receipts from
operating activities 2,749,875,862,768 4,366,500,453,605
12 10. Other cash payments for
operating activities (2,582,476,277,079) | (4,170,485,255,734)
20 | Netcash flows (used in)/from
operating activities (214,477,838,121) 590,639,850,654
. CASH FLOW FROM INVESTING
ACTIVITIES
21 1. Payments for purchase and
construction of fixed assets,
investment properties and other
assets (6,405,953,000) (2,652,963,600)
30 Net cash flow used in investing
activities (6,405,953,000) (2,652,963,600)
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Bao Viet Securities Joint Stock Company

INTERIM CASH FLOW STATEMENT (continued)

for the six-month period ended 30 June 2025

B03a-CTCK

Currency: VND

For the six-month For the six-month
period ended period ended
Code | ITEM Note 30 June 2025 30 June 2024
lll. CASH FLOWS FROM FINANCING
ACTIVITIES
33 1. Drawdown of borrowings 3,929,434,282,758 6,645,700,000,000
33.2 1.1. Other borrowings 3,929 434,282,758 6,645,700,000,000
34 2. Repayment of borrowings (3,735,534,282,758) | (6,442,900,000,000)
34.3 2.1. Repayment of other
borrowings (3,735,534,282,758) | (6,442,900,000,000)
36 3. Dividend and profit paid to
owner (3,489,920) (6,779,200)
40 Net cash flow from financing activities 193,896,510,080 202,793,220,800
50 IV. NET (DECREASE)/INCREASE IN
CASH FOR THE PERIOD (26,987,281,041) 790,780,107,854
60 V. CASH AND CASH EQUIVALENTS
AT THE BEGINNING OF THE
PERIOD 5 167,854,336,536 2,052,691,669
61 Cash 167,854,336,536 2,052,691,669
70 VI. CASH AND CASH EQUIVALENTS
AT THE END OF THE PERIOD 5 140,867,055,495 792,832,799,523
71 Cash 140,867,055,495 479,605,384,923
72 Cash equivalents - 313,227,414,600
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Bao Viet Securities Joint Stock Company

INTERIM CASH FLOW STATEMENT (continued)
for the six-month period ended 30 June 2025

B03a-CTCK

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF CUSTOMERS

Currency: VND

Code

ITEM

Note

For the six-month period
ended 30 June 2025

Far the six-month period
ended 30 June 2024

01

02

07

09

12

13

20

30

31

32

34

35

Cash flows from hrokerage
and trust activities of
customers

Cash receipt from sale of
securities on behalf of
customers

Cash payment for acquisition
of securities on behalf of
customers

Cash receipt for settlement of
securities transactions of
customers

Cash payment for custodian
fees of customers

Cash receipt from securities
issuers

Cash payment to securities
issuers

Other cash inflows from
brokerage and trust activities
of customers

Other cash outflows from
brokerage and trust activities
of customers

Net increase in cash for the
period

Cash and cash equivalents
of customers at the
beginning of the period
Cash at banks at the
beginning of the period:

- Investors’ deposits under
the Company's
management

- Investors’ synthesizing
deposits for securities
trading activities

- Deposits of securities
issuers

21.7

43,717,700,878,002

(40,004,331,919,610)

6,550,532,661,323
(2,918,288,838)
902,632,158,307

(885,395,972,243)

53,193,746,798,724

(63,274,737,074,865)

197,229,240,800

938,847,666,218

530,836,444,058

395,900,015,767

12,111,206,393

54,923 514,594,715

(54,304,458,706,508)

10,530,527,802,887
(2,714,319,830)
965,337,603,367

(893,576,428,702)

71,169,066,131,547

(82,380,602,640,929)

7,094,036,647

1,089,386,805,836

340,173,685,859

703,169,849,306

46,043,270,671
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Bao Viet Securities Joint Stock Company

INTERIM CASH FLOW STATEMENT (continued)
for the six-month period ended 30 June 2025

B03a-CTCK

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF CUSTOMERS (continued)

Currency: VND

For the six-month period

For the six-month period

deposits for securities
trading activities

44 - Deposits for clearing and
settlement of securities
transactions

45 - Deposits of securities
issuers

456,638,390,938

50,422,260,378

1,997,351,923

Code | ITEM Note ended 30 June 2025 ended 30 June 2024
40 lll. Cash and cash equivalents
of customers at the end of
the period
41 Cash at banks at the end of
the period: 21.7 1,136,076,907,018 1,096,480,842,483
42 - Investors’ deposits under
the Company’s
management 627,018,903,779 366,899,817,752
43 - Investors’ synthesizing

723,362,114,348

6,218,910,383

CO PHAN
CHUNG KHOAN] / _
BAO VIET ,

Ms. Vu Thi Thuy Linh
Preparer

Deputy Head of Financial
Accounting Department

Approver
Chief Accountant
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i -

/Ir. Nhu Dinh Hoa

Approver
Chief Executive Officer
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS
as at 30 June 2025 and for the six-month period then ended

1. THE COMPANY

Bao Viet Securities Joint Stock Company (“the Company” or “BVSC”) is a joint-stock company
established under Vietnam's Law on Enterprises in accordance with Incorporation License
No. 4640/GP-UB dated 01 October 1999 by the Hanoi People’s Committee, Business License
No. 01/GPHDKD dated 26 November 1999 by the State Securities Commission and Decision
No. 09/GPDC-UBCK dated 01 March 2024 issued by the State Securities Commission
amending the Certificate of Securities Operating License No. 01/GPHDKD, which was
granted under.

The current principal activities of the Company are to provide brokerage services, custodian
services, proprietary trading, underwriting and issuance agency services, financial advisory,
securities investment advisory services and other financial services under the regulations of
the Ministry of Finance.

As at June 30, 2025, the Company's head office is located at No.8 Le Thai To Street, Hoan
Kiem Ward, Hanoi, while its Ho Chi Minh branch is located at Bao Viet Building, No. 233 Dong
Khoi Street, Sai Gon Ward, Ho Chi Minh City.

The Company has transaction offices as follows:

Name Address

st i i
1 Transaction office at Head Office Larljéc[:or, No.8 Le Thai To Str., Hoan Kiem Ward,
2. Transaction office No.1 94 Ba Trieu Str., Hai Ba Trung Ward, Hanoi

10t Floor, Hapulico Tower, No.1 Nguyen Huy
Tuong Str., Thanh Xuan Ward, Hanoi

10" Floor, Sky City Tower, 88 Lang Ha Str., Lang

3. Transaction office Thanh Xuan

4, Transaction office Thanh Cong

Ward, Hanoi
5 Transaction office 11 Nguyen Cong 11 Nguyen Cong Tru Str., Sai Gon Ward,
" Tru Ho Chi Minh City

nd
6. Transaction office 81 Cao Thang I%lo Elt?io[\rhiﬁa gﬁ; ThangTaway Bam iy

; ; . G Floor, 233 Dong Khoi Str., Sai Gon Ward,
7. Transaction office 233 Dong Khoi Ho Chi Minh City

. G Floor, 24A Phan Dang Luu Str., Gia Dinh
8. Transaction office Phan Dang Luu Ward, Ho Chi Minh City

Main features of operation of the Company
Capital

As at 30 June 2025, the Company's charter capital was VND 722,339,370,000; owners’ equity
was VND 2,580,730,141,705 and total assets were VND 5,959,267,625,182.

Investment objective

As a listed securities company in the Vietnam stock market, the Company's current principal
business activities are to provide brokerage services, custodian services, proprietary trading,
underwriting, financial advisory, securities investment advisory services and margin lending
activities. The Company aims at contributing to the development of Vietnam Stock market as
well as bringing benefit to its clients, its investors, and its shareholders.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

1.

THE COMPANY (continued)

Main features of operation of the Company (continued)

Investment restrictions

The Company is required to comply with Article 28 of Circular No. 121/2020/TT-BTC dated
31 December 2020, providing guidance on the operation of securities companies by the
Ministry of Finance. The current applicable practices on investment restrictions are as follows:

v

A securities company is not allowed to purchase, contribute capital to invest in real-estate
investment except for the purpose of use for head office, branches, and transaction offices
directly serving professional business activities of the securities company.

A securities company may invest in real-estate investment and fixed assets on the
principle that the carrying value of the fixed assets and real-estate investment should not
exceed fifty percent (50%) of the total value of assets of the securities company.

A securities company is not allowed to use more than seventy percent (70%) of its charter
capital to invest in corporate bonds. A securities company, licensed to engage in self-
trading, is allowed to trade listed bonds in accordance with relevant provisions on trading
bonds.

A securities company must not by itself, or authorize another organization or individuals
to:

a. Invest in shares or contribute capital to companies that own more than fifty percent
(50%) of the charter capital of the securities company, except for purchasing of odd
lots at the request of customers;

b. Make joint investment with an affiliated person of five percent (5%) or more in the
charter capital of another securities company;

c. Invest more than twenty percent (20%) in the total currently circulating shares or fund
certificates of a listing organization;

d. Invest more than fifteen percent (15%) in the total currently circulating shares or fund
certificates of an unlisted organization, this provision shall not apply to member fund
certificates, ETF and open-ended fund,

e. Invest or contribute capital of more than ten percent (10%) in the total paid-up capital
of a limited liability company or of a business project;

f  Invest more than fifteen percent (15%) of its owners’ equity in a single organization
or of a business project;

g. Invest more than seventy percent (70%) of its total owners' equity in shares, capital
contribution and a business project, specifically invest more than twenty percent
(20%) of its total owners' equity in unlisted shares, capital contribution and a business
project.

A securities company may establish or acquire a fund management company as a
subsidiary. In this case, the securities company is not required to comply with points ¢, d,
e mentioned above.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

2.1

2.2

2.3

2.4

2.5

BASIS OF PRESENTATION
Applied accounting standards and system

The financial statements of the Company are expressed in Vietnamese dong (‘VND") in
accordance with Vietnamese Enterprise Accounting System, the accounting regulation and
guidance applicable to securities companies as set out in Circular No. 210/2014/TT-BTC
dated 30 December 2014, Circular No.334/2016/TT-BTC dated 27 December 2016 by the
Ministry of Finance amending, supplementing and replacing Appendix No. 02 and Appendix
No. 04 of Circular No. 210/2014/TT-BTC, Circular No.114/2021/TT-BTC dated 17 December
2021 providing guidance on financial regime applicable to securities companies and fund
management companies, Vietnamese Accounting Standards No. 27 — Interim financial
statements and other Vietnamese Accounting Standards promulgated by the Ministry of
Finance as per:

Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 3);

Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Viethnamese Standards on Accounting (Series 4); and

Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 3).

v

v

R4

Applied accounting documentation system

The Company's applied accounting documentation system is the General Journal Voucher
system.

Fiscal year

The Company's fiscal year starts on 1 January and ends on 31 December.

The Company also prepares its interim financial statements for the six-month period ended
30 June and its quarterly financial statements for the three-month period ended 31 March, 30
June, 30 September and 31 December each year.

Interim financial statements

The Company prepares its financial statements for the period ending 30 June 2025, to submit
to authorities in accordance with requirements of Circular No. 96/2020/TT-BTC - Guidelines
on Disclosure of Information on Securities market dated 16 November 2020 ("Circular 96”),
issued by the Ministry of Finance. On 26 April 2025, the Ministry of Finance issued Circular
18/2025/TT-BTC (“Circular 18") amending and supplementing Circular 96, Circular 18 will
take effect from 05 May 2025.

Accounting currency

The financial statements are prepared in Vietnamese Dong (*VND") which is also the
accounting currency of the Company.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.1

4.2

STATEMENT ON COMPLIANCE WITH VIETNAMESE ACCOUNTING STANDARDS AND
SYSTEMS

Management of the Company confirms that the Company has complied with Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System, accounting
regulations and guidance applicable to securities companies, and statutory requirements
relevant to the preparation and presentation of interim financial statements.

Accordingly, the accompanying interim financial statements, including their utilization are not
designed for those who are not informed about Vietnam’s accounting principles, procedures,
and practices and furthermore are not intended to present the interim financial position,
interim results of operations, interim cash flows and interim changes in owners’ equity in
accordance with accounting principles and practices generally accepted in countries other
than Vietnam.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted by the Company in the preparation of the interim financial
statements are consistent with those followed in the preparation of the Company’s annual
financial statements for the year ended 31 December 2024 and the interim financial
statements for the six-month period ended 30 June 2024,

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly
liquid investments with an original maturity of three (03) months or less that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of change
in value.

Cash deposited by customers for securities trading and cash deposited by securities issuers
are presented on the interim off-balance sheet.

Financial assets at fair value through profit and loss (FVTPL)

Financial assets at FVTPL are financial assets that satisfy either of the following conditions:
a) Itis classified as held for trading. A financial asset is classified as held for trading if:

» Itis acquired or incurred principally for the purpose of selling or repurchasing it in the
short term;

There is evidence of a recent actual pattern of short-term profit-taking; or

v

It is a derivative (except derivative that is a financial guarantee contract or effective
hedging instrument);

v

b) Upon initial recognition, a financial asset is designated by the entity as at fair value
through profit and loss as it meets one of the following criteria:

» The designation eliminates or significantly reduces the inconsistent treatment that
would otherwise arise from measuring the asset or recognizing gains or losses on a
different basis; or

» The assets are part of a group of financial assets which are managed and their
performance evaluated on a fair value basis, in accordance with the company's risk
management policy or investment strategy.

Financial assets at FVTPL are initially recognized at cost (acquisition cost of the
assets excluding transaction cost arising from the purchase) and subsequently
recognized at fair value.

v
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.2

4.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial assets at fair value through profit and loss (FVTPL) (continued)

Increase in the difference arising from revaluation of financial assets at FVTPL in comparison
with the previous period is recognized into the interim income statement under “Gain from
revaluation of financial assets at FVTPL". Decrease in the difference arising from revaluation
of financial assets at FVTPL in comparison with the previous period is recognized into the
interim income statement under “Loss from revaluation of financial assets at FVTPL".

Transaction costs relating to the purchase of the financial assets at FVTPL are recognized
when incurred as expenses in the interim income statement.

Held-to-maturity investments (HTM)

HTM investments are non-derivative financial assets with determinable or fixed payments and
fixed maturity that an entity has the positive intention and ability to hold to maturity other than:

- Those that the entity upon initial recognition designates as at FVTPL;
- Those that the entity designates as AFS;

- Those that meet the definition of loans and receivables.

HTM investments are recognized initially at cost (assets' acquisition cost plus (+) transaction
costs which are directly attributable to the investments such as brokerage fee, trading fee,
issuance agent fee and banking transaction fee). After initial recognition, HTM investments
are subsequently measured at amortized cost using the effective interest method.

Amortized cost of HTM investments is the amount at which the financial asset is measured at
initial recognition minus (-) principal repayments, plus (+) or minus (-) the cumulative
amortization using the effective interest method of any difference between that initial amount
and the maturity amount, and minus (-) any reduction for impairment or uncollectible (if any).

The effective interest rate method is a method of calculating the cost allocation on interest
income or interest expense in the period of a financial assets or a group of HTM investments.

The effective interest rate is the rate that exactly discounts estimated future cash payments
or receipts through the expected life of the financial instrument or, when appropriate, a shorter
period to the net carrying amount of the financial asset or liabilities.

HTM investments are subject to an assessment of impairment at the interim financial
statement date. Provision is made for an HTM investment when there is any objective
evidence that the investment is unrecoverable or there is uncertainty of recoverability,
resulting from one or more events that have occurred after the initial recognition of the
investment and that event has an impact on the estimated future cash flows of the HTM
investment that can be reliably estimated. Evidence of impairment may include a drop in the
fair value/market value (if any) of debt, indications that the debtors or a group of debtors are
experiencing significant financial difficulty, default or delinquency in interest or principal
payments, the probability that they will enter bankruptcy or other financial reorganization and
where observable data indicates that there is @ measurable decrease in the estimated future
cash flows, such as changes in arrears or economic conditions that correlate with defaults.
When there is any evidence of impairment, provision for an HTM investment is determined as
the difference between its fair value and amortized cost at the assessment date. Any
increase/decrease in the balance of provision is recognized in the interim income statement
under “Provision expense for diminution in value and impairment of financial assets and
doubtful receivables and borrowing costs of loans".
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Loans

Loans are non-derivative financial assets with fixed or identifiable payments and not listed on
the perfect market, with the exceptions of:

- The amounts the Company has the intent to immediately sell or will sell in the near future,
which are classified as assets held for trading, and like those which, upon initial
recognition, the company categorized as such recognized at fair value through profit or
loss;

- The amounts categorized by the Company as available for sale upon initial recognition;
or

- The amounts whose holders cannot recover most of the initial investment value not due
to credit quality impairment and which are categorized as available for sale.

Loans are recognized initially at cost. After initial recognition, loans shall be measured at
amortized cost using the effective interest rate.

Amortized cost of loans is the amount at which the financial asset is measured at initial
recognition minus principal repayments, plus (+) or minus (-) the cumulative amortization
using the effective interest method of any difference between that initial amount and the
maturity amount, and minus any reduction for impairment or uncollectible (if any).

Margin lending

Margin lending is the investors’ use of credit limits granted by the Company for the purposes
of securities investment, pledged by cash or securities purchased. Margin lending is
recognized initially at cost. After initial recognition, margin lending shall be still measured at
cost and be assessed for impairment (if any).

Loans are subject to an assessment of impairment at the interim financial statement date.
Provision is made for loan based on its estimated loss which is determined by the difference
between the market value of securities used as collaterals for such loan and the loan balance.
Any increase/decrease in the balance of provision is recognized in the interim income
statement under " Provision expense for diminution in value and impairment of financial assets
and doubtful receivables and borrowing costs of loans".

Available-for-sale financial assets (AFS)

AFS financial assets are non-derivative financial assets which are designated as AFS or are
not classified as:

a) Loans and receivables;

b) HTM investments;

c) Financial assets at FVTPL.

AFS financial assets are recognized initially at cost (purchase price plus (+) transaction costs
which are directly attributable to the purchase of the financial assets). After initial recognition,

AFS financial assets are subsequently measured at fair value, except when fair value cannot
be determined reliably. In that case, AFS financial assets will continue to be accounted at cost.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.5

4.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Available-for-sale financial assets (AFS) (continued)

Difference arising from the revaluation of AFS financial assets in comparison with previous
period is recognized under “Gain/(loss) from revaluation of AFS financial assets” in “Other
comprehensive income” which is a part of the interim income statement.

As at the interim financial statement date, the Company assessed whether there is any
objective evidence that an AFS financial asset is impaired. Any increase/decrease in the
balance of provision is recognized in the interim income statement under “Provision expenses
for diminution in value and impairment of financial assets and doubtful debts and borrowing
costs of loans”.

» When an equity instrument is classified as available-for-sale, subjective evidence of
impairment includes a significant or prolonged decline in the fair value of the investment
below its carrying value. ‘Significant’ is to be evaluated against the original cost of the
asset and ‘prolonged’ indicates the period in which the fair value has been below its
original cost. When any evidence of impairment exists, provision is determined as the
difference between the AFS asset’s cost and fair value at the assessment date;

When a debt instrument is classified as available-for-sale, the assessment of impairment
is conducted using the same criteria as those applied for HTM investments. When there
is any evidence of impairment, provision for an AFS asset is determined as the difference
between its fair value and amortized cost at the assessment date.

v

Fair value measurement
Market value/Fair value of the securities is determined as follows:

» For securities listed on Hanoi Stock Exchange and Ho Chi Minh City Stock Exchange,
their market prices are their closing prices on the trading day preceding the date of setting
up the revaluation;,

» For unlisted securities registered for trading on the Unlisted Public Company Market
(‘UpCom"), their market value is the average reference price within the last 30
consecutive trading days up to the date of securities valuation;

» For the delisted securities and suspended trading securities from the sixth day afterward,
their prices are the book value at the latest financial report date;

» The market price for unlisted securities and securities unregistered for trading on the
Unlisted Public Company Market ("UpCom") used as a basis for setting up the provision
is the average of actual trading prices quoted by three (03) securities companies
conducting transactions at the latest date within one month preceding the revaluation
date.

For securities which do not have reference price from the above sources, the revaluation is
determined based on the financial performance and the book value of securities issuers as at
the assessment date.

For the purpose of determining CIT taxable profit, the tax base for financial assets is
determined by cost minus (-) provision for diminution in value. Accordingly, market value of
securities for provision purpose is determined in accordance with the Circular No.48/2019/TT-
BTC dated 8 August 2019 (“Circular 48") and Circular No. 24/2022/TT-BTC dated 07 April
2022 (“Circular 24") amends and supplements a number of articles of Circular 48.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.7

4.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Derecognition of financial assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar
financial assets) is derecognized when:

» The rights to receive cash flows from the asset have expired; or

» The Company has transferred its rights to receive cash flows from the financial asset or
has assumed an obligation to pay the received cash flows in full without material delay to
a third party under a "pass-through” arrangement; and either:

- The Company has transferred substantially all the risks and rewards of the asset; or

- The Company has neither transferred nor retained substantially all the risks and
rewards of the asset but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered a pass-through arrangement and has neither transferred nor retained substantially all
the risks and rewards of the asset nor transferred control of the asset, the asset is recognized
to the extent of the Company’s continuing involvement in the asset. In that case, the Company
also recognizes an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

The continued participant in transferred assets in the form of guarantee will be recognized at
smaller value between the initial carrying value of the assets and the maximum amount that
the Company is required to pay.

Reclassification of financial assets
Reclassification when selling financial assets other than FVTPL

When selling financial assets other than FVTPL, securities companies are required to
reclassify those financial assets to financial assets at FVTPL. The difference arising from the
revaluation of financial assets AFS, which is recognized in “Gain/(loss) from revaluation of
financial assets” will be recognized as corresponding revenue or expenses at the date of
reclassification of financial assets AFS for which are sold.

Reclassification due to change in purpose or ability to hold

Securities companies are required to reclassify financial assets to their applicable categories
if their purpose or ability to hold has changed, consequently:

Non-derivative financial assets at FVTPL that are not required to classify as financial
assets at FVTPL at the initial recognition can be classified as loans and receivables in
some special cases or as cash and cash equivalents if the requirements are met. The
gains or losses arising from revaluation of financial assets at FVTPL prior to the
reclassification are not allowed to be reversed.

» Due to changes in purposes or ability to hold, some HTM investments are required to be
reclassified into AFS financial assets and measured at fair value. The difference arising
from revaluation between carrying value and fair value are recognized under “Gain/loss
from revaluation of assets at fair value” in Owners’ equity.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.9

4.10

4.11

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recognition of mortgaged financial assets

During the period, the Company had mortgaged/pledged financial assets for financial
obligations of the Company.

According to the terms and conditions of the mortgage/pledge contracts, during the valid
period of the contracts, the Company is not allowed to sell, transfer or use the
mortgaged/pledged assets under repurchase or swap contracts with any other third parties.

In case the Company is unable to fulfill its obligations, the mortgagee/pledgee is allowed to
use the mortgaged/pledged assets to settle the obligations of the Company after a period
specified in the mortgage/pledge contracts, since the obligations due date.

The mortgaged/pledged assets are monitored in the Company's interim statement of financial
position in accordance with accounting principles relevant to the assets’ classification.

Receivables

Receivables are initially recorded at cost and subsequently always presented at cost.

Receivables are subject to review for impairment based on their overdue status or estimated
loss arising from undue debts of corporate debtors who have bankruptcy or are under
liquidation; or of individual debtors who are missing, have fled, are prosecuted, detained or
tried by law enforcement bodies, are serving sentences or have deceased. Increases or
decreases to the allowance balance are recorded in the interim income statement as “General
and administrative expenses” during the period.

The allowance rates for overdue receivables are as follows:

Overdue period Allowance rate
From six (08) months to less than one (01) year 30%
From one (01) year to less than two (02) years 50%
From two (02) years to less than three (03) years 70%
From three (03) years and above 100%
Fixed assets

Fixed assets are stated at cost less accumulated depreciation/amortization.

The cost of a fixed asset comprises its purchase price and any directly attributable costs of
bringing the fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the cost of the assets
and expenditures for maintenance and repairs are charged to the interim income statement
as incurred.

When fixed assets are sold or retired, any gain or loss resulting from their disposal (the

difference between the net disposal proceeds and the carrying amount) is included in the
interim income statement.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.12

4.13

4.14

4.15

4.16

4.17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Depreciation and amortization

Depreciation of tangible fixed assets and amortization of intangible fixed assets are calculated
on a straight-line basis over the estimated useful life of each asset as follows:

Machinery and equipment 03 - 08 years
Means of transportation 06 - 08 years
Office equipment 03 - 05 years
Software 03 - 05 years
Others 03 - 05 years
Leases

The determination of whether an arrangement is or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset.

Rentals under operating leases are charged to the interim income statement on a straight-
line basis over the lease term.

Prepaid expenses

Prepaid expenses, including short-term prepaid expenses and long-term prepaid expenses in
the interim statement of financial position, are amortized over the period for which the amounts
are paid or the period in which economic benefits are generated in relation to these expenses.

The following types of expenses are recorded as long-term prepaid expense and are
amortized over the period of one (01) to five (05) years to the interim income statement:

- Expenses for office renovation;

»  Office rental fees; and

»  Office equipment.

Sale and repurchase agreements

Securities sold under the agreements to be repurchased at a specified future date (“repo")
are not derecognized from the interim statement of financial position. The corresponding cash
received is recognized in the interim statement of financial position as a liability. The difference
between sale price and repurchase price is treated as interest expense and is accrued in the
interim income statement over the life of the agreement using the straight-line method.
Borrowings

Borrowings of the Company are recorded and stated at cost of the balance at the end of the
accounting period.

Bonds issued

Bonds issued by the Company are initially recorded at its face value and subsequently
recognized at amortized cost using effective interest method.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.18

4.19

4.19.1

4.19.2

4.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future for
interest of bond, goods and services received, whether or not billed to the Company.

Employee benefits

Post-employment benefits

» Post-employment benefits are paid to retired employees of the Company by the Vietnam
Social Security. The Company has made monthly contributions to the Vietnam Social
Security at the rate of 17.5% monthly basic salary, salary allowances and other
supplements. In addition, the Company does not have any other obligations.

Unemployment insurance, severance pay and retrenchment benefits

» Unemployment insurance: According to Article 57 of the Law on Employment No.
38/2013/QH13 effective from 01 January 2015 and Decree No. 28/2015/ND-CP dated 12
March 2015 of the Government providing guidelines for the Law on Employment in term
of unemployment insurance, the Company is required to contribute to the unemployment
insurance at the rate of 1% of salary and wage fund of unemployment insurance
participants and deduct 1% of monthly salary and wage of each employee to contribute
to the unemployment insurance.

» Severance pay: According to the Labor Code No. 45/2019/QH14 effective from 01
January 2021 and Decree No. 145/2020/ND-CP of the Government - detailing and
guiding the implementation of the Labor Code on working conditions and labor relations,
the Company has the obligation to pay a severance allowance equal to half a month's
salary for each year of service to employees who resign voluntarily and fully meet all the
criteria as prescribed by law. The qualified working period used for the calculation of
resignation benefits shall be the total period during which the employee actually worked
for the employer minus the time over which the employee participated in the
unemployment insurance program in accordance with the provisions of the law on
unemployment insurance and the time for which the employer already paid the severance
allowance to the employee. The average monthly salary used in this calculation will be
based on the average salary of the last six months up to the time of resignation of the
employee.

» Retrenchment benefits: The Company has the obligation to pay unemployment benefits
to employees who lose their jobs due to changes in structure, technology or merger,
consolidation or separation of enterprises. In this case, the Company will be obliged to
pay a job loss allowance with a total amount equivalent to one month's salary for each
year of service but not less than two months' salary.

Foreign currency transactions

Transactions in currencies other than the Company's reporting currency of VND are recorded
at the actual transaction exchange rates of commercial banks at transaction dates. At the end
of the period, monetary balances denominated in foreign currencies are determined as
follows:

» Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conducts transactions regularly;

» Monetary liabilities are translated at selling exchange rate of the commercial bank where
the Company conducts transactions regularly.

All foreign exchange differences incurred during the period and arising from the revaluation
of monetary accounts denominated in foreign currencies at the end of the period are taken to
the interim income statement.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.21

4.22

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Treasury shares

Owners’ equity instruments which are reacquired by the Company (treasury shares) are
recognized at cost and deducted from owners' equity. No gain or loss is recognized in profit
or loss upon purchase, sale, issue, or cancellation of the Company's owners' equity
instruments.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discount, rebate, and sales
return. The following specific recognition criteria must also be met before revenue is
recognized:

Revenue from brokerage services

Where the contract outcome can be reliably measured, revenue is recognized by reference
to the stage of completion. Where the contract outcome cannot be reliably measured, revenue
is recognized only to the extent of the expenses recognized which are recoverable.

Revenue from trading of securities

Revenue from trading of securities is determined by the difference between the selling price
and the weighted average cost of securities sold.

Other income

Revenues from irregular activities other than revenue-generating activities are recorded to
other incomes as stipulated by VAS 14 — “Revenue and other income”, including: Revenues
from asset liquidation and sale; fines paid by customers for their contract breaches; collected
insurance compensation; collected debt which had been written off and included in the
preceding year expenses; payable debts which are now recorded as revenue increase as
their owners no longer exist; collected tax amounts which now are reduced and reimbursed;
and other revenues.

Interest income

Revenue is recognized on accrual basis (taking into account the effective yield on the asset)
unless collectability is in doubt.

Dividends

Revenue is recognized when the Company's entittement to receive the dividend is
established. Stocks dividend received are not recognized as revenue and the respective
increase in the number of shares is updated in the total shares held.

Other revenues from rendering services

Where the contract outcome can be reliably measured, revenue is recognized by reference
to the stage of completion.

Where the contract outcome cannot be reliably measured, revenue is recognized only to the
extent of the expenses recognized which are recoverable.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4.23

4.24

4.25

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Borrowing costs

Borrowing costs consist of interest and other costs that the Company which are directly
attributable to the Company's borrowings.

Borrowing costs are recognized as expenses incurred during the period, except for those
capitalized as described in the following paragraph.

Borrowing costs that are directly attributable to the acquisition, construction, or formation of a
particular asset that takes sufficiently long time to be ready for its intended use or sale are
capitalized as part of the cost of the respective assets.

Cost of securities sold

The company applies weighted average method on the preceding day to calculate cost of
equity securities sold and weighted average method to calculate cost of debt securities sold.

Corporate income tax
Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the reporting date.

Current income tax is charged or credited to the interim income statement, except when it
relates to items recognized directly to equity, in which case the current income tax is also
dealt with in owners' equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to set off current tax assets against current tax liabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for financial
reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences, except where the
deferred tax liability arises from the initial recognition of an asset or liability in a transaction which
at the time of the transaction affects neither the accounting profit nor taxable profit or loss.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of
unused tax credits and unused tax losses, to the extent that it is probable that taxable profits
will be available against which deductible temporary differences, carry forward of unused tax
credits and unused tax losses can be utilized, except where the deferred tax asset in respect
of deductible temporary difference which arises from the initial recognition of an asset or
liability which at the time of the related transaction, affects neither the accounting profit nor
taxable profit or loss.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4,

4.25

4.26

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Corporate income tax (continued)

Deferred tax (continued)

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered. Previously unrecognized deferred tax assets are re-
assessed at each balance sheet date and are recognized to the extent that it has become
probable that taxable profit will allow the deferred tax assets to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in financial period when the asset is realized, or the liability is settled based on tax rates
and tax laws that have been enacted at the balance sheet date.

Deferred tax is charged or credited to the interim income statement, except when it relates to
items recognized directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate te income taxes levied
by the same taxable entity and the same taxation authorities and the Company intends to
settle its current tax assets and liabilities on a net basis.

Owners’ equity
Contributed capital

Contributed capital from stock issuance is recorded to account charter capital at par value.
Undistributed profit

Undistributed profit comprises realized and unrealized profit.

» Unrealized profit of the period is the total differences between gain or loss arising from
revaluation of FVTPL financial assets or other financial assets through profit and loss in
the interim income statement.

Y

Realized profit during the period is the net difference between total revenue and income,
and total expenses in the interim income statement of the Company, except for gain or
loss arising from revaluation of financial assets recognized in unrealized profit.

Reserves

On 17 December 2021, the Ministry of Finance issued Circular 114/2021/TT-BTC to annul
Circular No. 146/2014/TT-BTC of the Minister of Finance guiding the financial regime for
public securities companies, fund management companies. Whereby:

» For the balance of the Capital Supplementary Reserve set up according to the provisions
of Circular No. 146/2014/TT-BTC: used to supplement the charter capital according to
current regulations;

v

For the balance of the and Operational Risk and Financial Reserves set up according to the
provisions of Circular No. 146/2014/TT-BTC: used to supplement charter capital or used
under the decision of the General Meeting shareholders, the Board of members or the
Chairman of the company in accordance with current regulations.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4,

4.27

4.28

4.29

4.30

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Appropriation of net profits

Net profit after tax is available for appropriation to shareholders based on approval by the
Annual General Meeting Shareholders after making appropriation to reserve funds in
accordance with the Company’s Charter and Vietnam's regulatory requirements.

Earnings per share

Basic earnings per share amounts are calculated by dividing net profit or loss after tax for the
period attributable to ordinary shareholders of the Company (after adjusting for the bonus and
welfare fund) by the weighted average number of ordinary shares outstanding during the
period.

Diluted earnings per share are not calculated and presented since there are no events that
may reduce the Company's earnings per share.

Related parties

Parties are considered related parties of the Company if one party has the ability, directly or
indirectly, to control the other party or exercise significant influence over the other party in
making financial and operating decisions, or when the Company and other parties are under
common control or under common significant influence. Related parties can be enterprises or
individuals, including close members of the family of any such individuals.

Items with nil balances
Items required by Circular No. 210/2014/TT-BTC dated 30 September 2014, Circular No.
334/TT-BTC dated 27 December 2016 and Circular No. 114/2021/TT-BTC dated 17

December 2021 issued by the Ministry of Finance that are not shown in these financial
statements indicate nil balances.
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

5. CASH AND CASH EQUIVALENTS

30 June 2025

B09a-CTCK

31 December 2024

VIND VND
Cash on hand - 76,867,494
Cash at banks for operation of the Company 140,865,558,939 167,777,469,042
Cash at banks for Clearing and Settlement
for Securities Transactions 1,496,556 -
TOTAL 140,867,055,495 167,854,336,536
6. VALUE AND VOLUME OF TRADING IN THE PERIOD
Volume of trading Value of trading
in the period in the period
(Unit) (VND)
1. By the Company
Shares 91,276,917 2,981,456,285,904
Bonds 36,920,497 4,316,556,464,442
Other securities 600,000 7,130,000,000
TOTAL 128,797,414 7,305,142,750,346
2. By investors
Shares 4,424 188,195 95,733,351,004,724
Bonds 65,042,479 6,775,172,451,470
Other securities 75,985,318 122,644,041,390
TOTAL 4,565,215,992 102,631,167,497,584

33



T e

vE

¥85°295°C95°9LY

LZv'008°¢61°L8¢E

Z.8'790'9v6 LEY

566°€61'60C°L8¢E

€0v'e56'739L'L8
00Z'tlLL'€S0's.
112'916'9S¥'e

0..'¥86'888'/52

€0v'eG6'9L L8
GZ.l'9ve'0ve'e9
/21'659'889'C

912'G¥8'660'8EC

00¥'Lze'8YS'8L
281'660'7SY'GL

062'8E9'EV6 LEE

LET'TLE VTGO
€65°,68'18E VI

G9l'¥26'50C L0E

Iv1i0l

spuog pajsiiun
SaJBolILa0 pun4
saleys pajsijun

salieys paisi]

anNA ann anA anNA
anjeaA e 180D anjeaA Jre- Jsoo
rc0c 18quisaeq Lg Gcog aunr og

(71dIN<) ssoj 40 yyoud ybnoay) anjea ey Je s}asse jeloueuld L2

S13ASSY TVIONVNIL L

papus uay} pouad yluowl-xis 8y} Jo) pue GgQg aunr Qg Je se

(penunuoo) SINIWILVLS TVIONVYNIA WIMILNI FHL OL S3LON

MO10-8604 Auedwo) }001S JUIOf SaijlunNoag 18l oeg



R R -

NN WS T AT

g€

Z6E°L20'89L'PLL

L¥0°26¥'8L6'V9L

62.°vSZ'SS0°001L

zS5'298'S0V6LL

P00 0SY St 8L

92.°200°188'SL

z6e'lovr'geLee

z6eLov'8zLee

000'029'6¢t 48

82r 701 '6GE 0L
6L9°2LL'ECL'EL
Lv0°228'8LY'C8

000'0,9'6¢¥'L8

82t'v01'65£'0.
6L9°2LL'EEL'EL
1v0°2Z8'8.L'e8

Z89'CEr'9/9 9.

266°/86'652'G2

255°286'G52'S2

000'6/8°6¥ | 6

GZr'/GY' /GG L
619'2LLIFLCL
Pr0'SLS V0L VS

000'G/8°6¥L 6

GCr LGP /GG LY
6L9°2LLLVLCL
vr0°SLS V0L VS

z89'cer'9.6'ie

000°029°6S¥°L8  000°029'6EV°18  289'7EV'9.5'9L  000'GZ8'6¢L'¥6  000'S.8°6¥L'¥6  289'ZEV'9LS'LT
anA aNA anA anA anA anA
anfea Buifueo anjeA BuiAien 1S0D anjea buifiieo anjeA buifiies 1S0D
J8N /enjea deH 18N /8njea yeH
202 J1equwedaq Lg G20z 8unr og

A010-e604d

IvioLl

saleys pajsiiun

sjuswysaul Aiejaudoud 1ayjQ
3509 Je paziubooay
s8)ealIed pun4

anjeA Jiej je paziubooay
INY31L-1HOHS

(S4V) s)esse jejoueuly ajes-104-3|qelIEAY

(penupuod) S13SSV TTVIONVNIA

'/

L

papua uay) pouad Yjuow-xis ayj 10} pue GZogz eunp Qg 1e se
(panunuod) SININILVYLS TVIONVYNIL WIHILNI IHL OL SILON

Auedwo) }001S JUIOf SaljllunNdag 181/ oeg



qusuuedw 10 eauemoye Buigonpep Jaye anjea buifiieo si anfea buifireo jsu 1S00 je paziubooal sjasse [eiouel SHY 104 (,)

Ve

ey il S 3% S

9€

601L°Z85°'219'891

601L°996'8SS°LLL

000°€8¥'0S1 201

oL LL9'69L'eLL

oYL L29'692'CLL

000°€LS 202 0LL

000'660°602 "L}
000°660°602°L 1
60L°€8Y'80F LG 1

60L°€8Y 80V LSL

000'€8F'0G1 ')
000°€8¥'0SL'vL
60L'€81Y'80t"/G 1

60L°€8¥‘80Y°LSL

000'€8Y 05} 11
000°c8¥ 0S5 L VL
000'000°000'€6

000°000°000°€6

000'€LG'202°L1
000°€LS°20Z°LL
9L '8GL ‘86695

9v1‘851°855°951)

000'€L5°202°L}
000°cLS°202°LL
9r1'8G1 86595}

9¥1L'851855°95 1

000°€LG°202'L}
000°€LS 202 L)
000'000'000°€6

000°000000'€6

anNA
(.) enjea Buifuea

18N /enjen die

aNA
anjea Buifuen

anA
Js0D

aNA
(.) anjea buifueo

18N /enjeA Jie

anNA
anjea buifien

anA
}s02

M0L0-e60d

202 18quiadaq Lg

Gcoe aunr og

(panuiuod) (s4y) siosse |eloueuly 8|es-104-ajqejleAy

(penuiuod) S13SSVY TVIONVNIL

v1l0l

saueyS pajsijuf]
1S09 e paziuboosay
S8]R3ILIBI puny pajsiiun
anjea Jiej je paziubooay

NHIL-ONOT

¢/

L

papua uay) pouad Yluow-xis ayj 1o} pue GZoz aunp Qg 1e se
(panunued) SININILVLS TVIONYNIH WINILNI IHL OL S3LON

Auedwo) »00}g JuIor SalllunN2asg 18I\ oeg



Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

B09a-CTCK

7. FINANCIAL ASSETS (continued)
7.3 Held-to-maturity investments (HTM)
30 June 2025 31 December 2024
VND VND

Short-term
Term deposit contracts (*) 1,140,048,520,549 860,549,280,822

Long-term
Credit institution bonds (**) 311,252,809,243  302,597,007,664

TOTAL 1,451,301,329,792 1,163,146,288,486

(*) The term deposit contracts in Vietnamese Dong at credit institutions have remaining terms
from three (03) months to one (01) year and have interest rates of 3.7% p.a to 6% p.a
and are used to secure short-term borrowings of the Company.

(**) The bond of credit institutions have remaining terms from seven (07) years to eight (08)
years and have interest rates of 5.78% p.a to 5.88% p.a and are used as collateral for
short-term borrowings of the Company.

7.4 Loans
30 June 2025 31 December 2024
VND VND

Margin lending (*) 3,156,768,030,382 2,949,435,728,483

Advances to customers 396,159,842,377 554,299,772 582

TOTAL 3,5652,927,872,759 3,503,735,501,065

(*) Investors’ securities participating in margin lending transactions are held by the Company
as collateral for these loans of the investors with the Company. As at 30 June 2025 and
31 December 2024, the market value of securities used as collateral for margin lending
are VND 11,567,815,319,240 and VND 10,214,284,611,750 respectively.
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then ended

7.6

FINANCIAL ASSETS (continued)

Provision for impairment of financial assets and mortgaged assets

Short-term

For loans
- Margin lending

For FVTPL financial assets
- Bonds

For AFS financial assets
- Unlisted shares
- Other proprietary investments

Long-term

For AFS financial assets
- Unlisted shares

TOTAL

40

B09a-CTCK

30 June 2025 31 December 2024
VND VND
56,914,718,245 109,653,683,194

27,866,130,753
27,866,130,753

29,048,587,492
16,301,469,873
12,747,117,619

27,835,262,539
27,835,262,539

31,068,000,000
31,068,000,000

50,750,420,655
37,627,303,036
13,123,117,619

2,941,384,000

2,941,384,000
2,941,384,000

56,914,718,245

112,595,067,194

Ut o = 2
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

8. RECEIVABLES AND ADVANCES TO SUPPLIERS

30 June 2025 31 December 2024

Receivables from selling financial assets

Dividend receivables and interest accrual
Dividends, corporate bonds’ coupon interest
Accrued interest from term deposits

Accrued interest from margin

Receivables from services provided by the

Company

Other receivables

Advances to suppliers
Nam Nhat Company Limited
Sieu Viet Solution Joint Stock Company

PHCONS Construction Joint Stock Company

Others

Provision for impairment of receivables and
advances to suppliers (*)

TOTAL

VND

VND

30,000,000,000
22,618,671,469
1,124,004,180
69,454,316
21,425,212,973

9,109,678,975
15,931,608,387

22,650,925,000
35,316,193,793
7,347,831,800
49,431,974
27,918,930,019

8,986,931,664
13,048,922,259

77,659,959,831

80,002,972,716

4,795,925,298
2,800,000,000
858,670,000

1,137,255,298

10,152,924 445
2,800,000,000

1,699,357,801
5,653,566,644

4,795,925,298

10,152,924,445

(50,752,670,224)

(19,470,370,074)

31,703,214,905

70,685,527,087

(*) Details of provision for impairment of receivables and advances to suppliers

Doubtful debt

Provision for
receivables from
disposal of
financial assets

Provision for
doubtful debts

Receivables

Customer
H_CN1013
Customer
H_CN1022
Customer
H_CN1012
Others

Advances to
suppliers

Nam Nhat
Company Limited

TOTAL

Balance of
doubtful debts Ending
as at Beginning provision
30 June 2025 provision balance Addition Reversal balance
30,000,000,000 30,000,000,000 - 30,000,000,000
20,784,907,522 19,470,370,074  1,282,300,150 20,752,670,224

17,884,907 522

1,685,000,000

16,670,370,074

1,685,000,000

1,282,300,150

17,952,670,224

- 1,685,000,000

4,000,000,000 4,000,000,000 - - 4,000,000,000
1,780,000,000 1,780,000,000 - - 1,780,000,000
10,518,907 522 9,205,370,074  1,282,300,150 - 10,487,670,224
2,800,000,000 2,800,000,000 - 2,800,000,000
2,800,000,000 2,800,000,000 - 2,800,000,000
50,784,907,522 19,470,370,074 31,282,300,150 50,752,670,224
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

9. OTHER CURRENT ASSETS

30 June 2025 31 December 2024

VND VND

Advances 281,314,692 205,700,000
Office supplies, tools and supplies 401,532,080 155,779,000
Short-term prepaid expenses 6,781,137,975 5,814 154,460
- Healthcare insurance expense 1,872,063,808 938,181,978
-  Software maintenance expense 4,203,766,275 4.010,191,511
- Others 705,307,892 965,780,971
Others 94,000,000 66,000,000
TOTAL 7,557,984,747 6,341,633,460
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

1. INTANGIBLE FIXED ASSETS

Cost
01 January 2025

Increase for the period

30 June 2025

Accumulated amortization
01 January 2025
Amortization for the period
30 June 2025

Software
VND

Others
VND

B09a-CTCK

Total
VND

24,217,727,834
350,000,000

2,967,788,256

27,185,516,090
350,000,000

24,567,727,834

2,967,788,256

27,5635,616,090

16,297,225,354
988,219,420

2,967,788,256

19,265,013,610
988,219,420

17,285,444,774

2,967,788,256

20,253,233,030

Net carrying amount

01 January 2025 7,920,502,480 =

7,920,502,480

30 June 2025 7,282,283,060 .

7,282 283,060

Cost of fully amortized intangible fixed assets but still in use as at 31 June 2025 is VND

13,815,551,090 (31 December 2024: VND 13,815,551,090).

31 December 2024

VND

5,433,195,463
26,627,291,320
1,281,634,582
57,528,718

33,399,650,083

12. LONG-TERM PREPAID EXPENSES

30 June 2025
VND
Office equipment 4,462 312,349
Office renovation 22,986,922 648
Software license and IT expenses 3,595,196,887
Others 26,763,280
TOTAL 31,071,195,164

13. DEPOSITS TO SETTLEMENT ASSISTANCE FUND

Movements of the deposits to the Settlement assistance fund during the period are as follows:

As at 1 January 2024
Interest received during the year
Interest allocated during the year

As at 31 December 2024
Interest received during the period
Interest allocated during the period

As at 30 June 2025

45

VND

20,990,280,531
(990,280,531)
1,210,510,115

21,210,510,115
(1,210,610,115)

20,000,000,000

e
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

15. PAYABLES FOR SECURITIES TRANSACTIONS
30 June 2025 31 December 2024

VND VND

Payable to Stock Exchanges 4,622,824,888 4,054,479 137
Payable to Vietnam Securities Depository 614,788,867 632,479,406
5,237,613,755 4,686,958,543

TOTAL

16. SHORT-TERM TRADE PAYABLES
30 June 2025 31 December 2024

VND VND
Payables to related parties 1,375,692,052 754,650,473
Payables for office renovation expenses - 8,377,519,658
Others 771,669,954 2,127,697,240
TOTAL 2,147,362,006 11,259,867,371
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then ended

18.

19.

SHORT-TERM ACCRUED EXPENSES

Accrued commission for customers
introduction

Accrued expenses for external services
Accrued borrowing interest for banks
Accrued borrowing interest for other
institutions and individuals

TOTAL

OTHER SHORT-TERM PAYABLES

Other payables
TOTAL

49

30 June 2025
VND

B09a-CTCK

31 December 2024
VND

1,797,176,789
9,005,468,975
5,633,560,825

16,454,501,268

948,156,038
970,505,527
3,838,128,876

15,721,823,891

32,790,707,857

21,478,614,332

30 June 2025 31 December 2024
VND VND
2,976,737,867 2,827,318,436
2,976,737,867 2,827,318,436




0s

‘suoie|nbal yym soueplodde U) sio1oallq Jo pieog auy Ag |eaocudde uodn apew aq |jim juawAed puspiaip @yl ‘000'9LL'092' 2GS ANA
0} Jusjeninba ‘000'0SY'L00'ZZ. ANA 40 [elded Jelieys uo paseq (81eys/008 ANA) %8 JO Cljel du} Je g0z Jeak [easy Joj puapinip Aed |im pue saAnoaxe
JOj puny SNUOQ PuE puny BJBjjoM puB snuoq 0} /G/'Z61'S8E'ZL ONA Pue punj juswdojaaeg pue uswisaAu| 0} £8/'¢9y'/Z6'19 ANA pejeudoidde
Auedwo) ayy ‘ueid uoneudoidde yyoid $Z0Z BU) UO GZ0OZ SUNf g pajep siapjoyaleys Jo Bunesyy [eisusg |BnUUY GZ0Z 84} Jo uoynjosay ay) o} Buipioooy ()

S0L'LPL'0EL'08ST

LAZ LIE'YP LvE

89¢'08Z'S06'804

9zY¥'L18'6ZE'CL)

012'901'64£'65

012'901'6.LE'6S

(Dos‘zgs'96w)

0zZL'994'e52'01L9

000'0L8'6E€'22L

BT0'06'L8F'S

¥80'861'SSE'ELL

(15/'z6¥'582°ZL)

BYEZESTLE'SLV'E

¥80'861'GG2Z1L

(vB2'E9v'L26'19)

(162'26v's8E'2L)

82.'549'C0L'608

6Z0'v0B'/8Y'S

BEE'DLE LIV E0)

¥8/'cov'126'19

ZY9'eLy'86E L LL

0LZ'90L'6LE°6S

01Z'901'6LE'6S

(o0g'z89'96t)

0ZL'991°€5Z°019

oo0'nLe'see'zEL

SZoZ aunrp pg e sy

SV 10 Uoneneaa)
woJj sausisylq

pouad

aU) Joj xe} Jaye 1uold
pun4 juswdo|zazqg
pUE JUBLAS3AU|

0} uojeudosddy

(,) siapjoyaseys

10 Bunea |erauag

au} Jo uonnjosay ay)

o0} Buipioooe saapnoaxa
10} puny alejjam pue
snuoq jo uoneudoiddy

§zoz Muenuer Lo je sy

¢Z0z auny Of papua poad (ejaueul) YIUOW-XIS aiy} 104

anNA
fejod

H0.10-e604d

anA
Joid

painquisipun

ana

anfea Jej Je sjasse
Jo uogenjens)

wioyj aauaiayia

anA
pun4 juswdojaracg
PUE JUBLSaAUf

ana

anasal
jeiaueLy pue
LT =T TH=TE s (g

anNA

aniasal
fiejuawsiddns
jeydea tapeys

aNA
saieys Aunseal)

anA
wniweaJid aieys

Ayunba siaumo uj sebueyd

ana

[eydea aleys

ALIND3 SY3INMO

‘Loe

0z

papus usy) poliad Yuow-xis ayj 1o} pue GZOgZ sunf Qg 1e se
(panuiuod) SINIWILYLS TVIONVYNI4 WIMILNI FHL OL STLON

Auedwo?) 300)S Julor sSaijlindag 181/ oeg



LS

896°LL6'LSP'GEY'T

182'5%2'v99'69.

66€'9¥9'PES'E0L

ZV'ELV'B6ELLL

01290162865

012'901'6LE'6S

(oos‘ze9'96w)

0z4'991'€52'019

000'0LE'6EE'2TL

GOB'¥OR'GLLY
O¥6'95Z°e91'LZ

yrL'LOE'0LL 20

GOBR'POR'ELL Y

prL'LOE'0LL'Z0)

(L2e'511L' 162 L1}

0bB'9SE'ESL'LE

Lie'sLL'LBE Y

PZO0Z aunr og je sy

suojippe Jauo

S4V Jo uolenjeas)
oy asuasayig

pouad

ayl Joj xe) 1sye 1yold
pun4 juawdojasag
pue juaLsany|

0} uoneudosddy
siapjoyaseys

o Bunaap |elausn
ay} Jo uoynjosay ay}

0] Buipioooe saANooaxa

10] punj aJejjlam pue

snuoq jo uonepdolddy
slaumo o) pied spuapialg

(pajejsal)

¥Z0Z Menuer L0 e sy

PZ0Z aunyp O papus popad [BIOUBUY YIUOW-XIS 3ij} 104

toc

(penunuod) ALINDI (SHINMO 02

(v20't22'85¥'6) (v/0'c22'ssy's) - s s - E - -
£60'ZLLOLE'OLE'T €L LLO'PBS'6LL  BSP'6BE'LLE'ZR 1LL2'86Z°L0LY9 01Z'901°6.E'65 0L2'901°6LE'6S (005°289'96%) 0ZL'99}'ESZ'0L9  000'0LE'BEEZZL
ann ana anAa anA ana anAa anA anA anA
18101 Juoud anjea Jigj Je sjasse  pund jusiudojansg amasay ansasay sareys Jinseal] wniwaid aieys jepdea aieys
panqusipun Jo yoyenieaal pUB JusWsasuf jelaueuy pue Aigjuawalddns
wioy aosuasaiig YSu jeuoijesadg fejidea Japeys
(panunuos) Aynbe ,sioumo ur sebueyd
papua uay} pouad yiuow-xis 8y} o} pUB GZOZ AuUnr Qg 1e se
(penunuoo) SINIWILYLS TVIONVNIH WIMILNI IHL OL STLON
AD1D-E60d

Auedwo) ¥001S JUIOP S813IN08g 181/ oeg



20.

Bao Viet Securities Joint Stock Company B09a-CTCK
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended
OWNERS’ EQUITY (continued)
Details of the Company's share capital as at 30 June 2025 are as follows:
Number of shares (?) Par value (%) Ownership
Unit VND %
Bao Viet Holdings 43,281,193 432,811,930,000 59.9%
Other shareholders 28,918,952 289,189,620,000 40.1%
TOTAL 72,200,145 722,001,450,000 100.0%

21,

21.1

21.2

(*) Treasury shares are not included.

Details of the Company's shares are as follows:

30 June 2025 31 December 2024

Unit Unit

Authorized shares 72,233,937 72,233,937
Ordinary shares 72,233 937 72,233,937
Issued and fully paid shares 72,233,937 72,233,937
Ordinary shares 72,233 937 72,233,937
Repurchased shares (Treasury shares) 33,792 33,792
Ordinary shares 33,792 33,792
Outstanding shares 72,200,145 72,200,145
Ordinary shares 72,200,145 72,200,145

DISCLOSURE OF OFF-BALANCE SHEET ITEMS

The Company's financial assets listed/registered at VSD

30 June 2025 31 December 2024

VIND VND

Unrestricted financial assets 225,896,540,000 228,209,040,000
Restricted financial assets 152,000,000 152,000,000
Financial assets awaiting settiement 600,000,000 22,700,000,000
226,648,540,000 251,061,040,000

TOTAL

The Company’s non-traded financial assets deposited at VSD

30 June 2025 31 December 2024
VND VND

Unrestricted and non-traded financial assets
deposited at VSD 343,280,000 214,580,000
343,280,000 214,580,000

TOTAL
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

B09a-CTCK

21. DISCLOSURE OF OFF-BALANCE SHEET ITEMS (continued)
21.3 The Company's awaiting financial assets
30 June 2025 31 December 2024
VND VND
Shares 1,070,000,000 300,000,000
TOTAL 1,070,000,000 300,000,000
21.4 The Company'’s financial assets which have not been deposited at VSD
30 June 2025 31 December 2024
VND VND
Shares 31,627,750,000 75,5651,830,000
Fund certificates 108,229,392,900 103,229,392,900
Bonds 300,000,000,000 313,068,000,000
TOTAL 439,857,142,900 491,849,222,900
21.5 Investors’ financial assets listed/registered at VSD
30 June 2025 31 December 2024
VND VND
Unrestricted financial assets 24,125,840,096,000 27,240,925,454,000
Restricted financial assets 256,314,940,000 247,273,460,000
Pledged financial assets 2,352,903,610,000 2,951,023,610,000
Blocked financial assets 408,571,430,000 111,507,010,000
Financial assets awaiting settlement 87,184,876,000 271,758,110,000
TOTAL 27,230,814,952,000 30,822,487,644,000
21.6 Investors’ non-traded financial assets deposited at VSD
30 June 2025 31 December 2024
VND VND
Unrestricted and non-traded financial assets
deposited at VSD 92,325,110,000 36,783,150,000
Restricted and non-traded financial assets
deposited at VSD 10,320,080,000 118,263,000,000
TOTAL 102,645,200,000 155,046,150,000
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

21.
21.7

21.8

21.9

21.10

DISCLOSURE OF OFF-BALANCE SHEET ITEMS (continued)

Investor’s deposits and receivables

Investors’ deposits for securities trading
activities under the Company's management

- Of domestic investors

- Of foreign investors

Investors' synthesizing deposits for securities
trading activities

Deposits of securities issuers

Receivables from customers of financial
assets’ transaction errors

TOTAL

Payables to investors

Payables for investors’ deposits for securities
trading activities under the Company’s
management

- Of domestic investors

- Of foreign investors

TOTAL

30 June 2025
VND

B09a-CTCK

31 December 2024
VIND

627,018,903,779
626,601,536,102
417,367,677

456,638,390,938
50,422,260,378

1,997,351,923

530,836,444,058
521,5620,620,275
9,315,823,783

395,900,015,767

12,111,206,393

1,136,076,907,018

938,847,666,218

30 June 2025
VND

31 December 2024
VIND

1,114,441,083,442
9,667,029,704

906,421,210,233
20,344,270,227

1,124,108,113,146

926,765,480,460

Investor's payables to the Company for securities services

Securities transaction fee payables
Securities custodian fee payables

TOTAL

Investor's payables to the Company for loans

Payable for margin activities
Payable for margin lending (Note 7.4)
- Of domestic investors

Payable for margin interests

- Of domestic investors

Payable for advance proceeds from sale of
securities for customers (Note 7.4)
- Of domestic investors

TOTAL
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30 June 2025
VND

31 December 2024
VND

1,222,356,323
1,342,263,389

1,505,540,935
997,986,672

2,564,619,712

2,503,527,607

30 June 2025
VND

31 December 2024
VND

3,178,193,243,355
3,156,768,030,382
3,156,768,030,382
21,425212,973
21,425,212,973

396,159,842,377
396,159,842,377

2,977,354,658,502
2,949,435,728,483
2,949,435,728,483
27,918,930,019
27,918,930,019

554,299,772,582
554,299,772,682

3,574,353,085,732

3,531,654,431,084
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

22. OPERATING INCOME (continued)

B09a-CTCK

22.3 Dividend, interest income from FVTPL, HTM, loans and AFS financial assets

For the six-month
period ended

30 June 2025
VND

For the six-month
period ended

30 June 2024
VND

From FVTPL financial assets

- Shares

- Gain from FVTPL bonds

From HTM financial assets

- Bonds

- Term deposits

From loans

- Margin lending

- Advance proceeds from sale of securities
for customers

From AFS financial assets

- Shares

30,695,592,151
29,939,555,330
756,036,821
38,622,827,607
8,655,801,579
29,867,026,028
183,045,009,205
155,885,276,086

27,059,733,119
1,019,059,000
1,019,059,000

53,406,565,128
41,760,702,120
11,645,863,008
32,928,694,365
3,501,158,024
29,427,535,341
209,780,125,098
170,562,096,134

39,218,028,964

TOTAL

253,282,487,963

296,115,384,591

22.4 Revenue from other activities

For the six-month
period ended

30 June 2025
VND

For the six-month
period ended

30 June 2024
VND

Revenue from brokerage services

Revenue from underwriting and issuance

agency services

Revenue from securities investment advisory

Revenue from financial advisory services

Revenue from securities custodian services

Other operating revenue

- Revenue from management of investor
transaction accounts

- Other revenues

135,524,500,467
10,000,000
2,458,409,091
3,508,958,208
947,880,372

57,939,977
889,940,395

187,630,857,315

1,486,909,091
3,269,514,386
1,595,859,346

311,252,870
1,284,606,476

TOTAL

142,449,749,138

193,983,140,138

23. PROVISION EXPENSES FOR DOUBTFUL DEBT AND IMPAIRMENT OF FINANCIAL

ASSETS

For the six-month

For the six-month

period ended period ended
30 June 2025 30 June 2024
VND VND
Provision expense for margin lending
(Note 7.7) 30,868,214 (1,171,019,578)
Provision expense for AFS financial assets
(Note 7.7) (25,711,217,163) (2,292,391,115)
TOTAL (25,680,348,949) (3,463,410,693)
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

24, BORROWING COSTS
For the six-month For the six-month
period ended period ended
30 June 2025 30 June 2024
VND VND
Interest expense for loans from bank 48,676,306,955 45,319,299,996
Others accrued interest 21,955,139,178 25,250,992,285
TOTAL 70,631,446,133 70,570,292,291
25. GENERAL AND ADMINISTRATIVE EXPENSES
For the six-month For the six-month
period ended period ended
30 June 2025 30 June 2024
VND VND
Payroll expenses for administrative staff 47,761,535,248 70,097, 489,734
- Salary and bonus 46,621,542 488 68,887,486,724
- Social security, health insurance, union
fee and unemployment insurance 1,138,992,760 1,210,003,010
Healthcare insurance expenses 1,028,135,566 919,134,453
Office supplies 150,853,471 107,516,030
Tools and supplies 770,614,562 547,423,254
Depreciation of fixed assets 3,611,699,240 2,848,849,351
Tax and fee expenses 3,847,287,840 3,341,081,615
External service expenses 19,490,072,289 12,492 673,065
Others 5,380,781,542 7,274,136,485
TOTAL 82,040,879,758 97,628,303,987
26. OTHER INCOME AND EXPENSES
For the six-month For the six-month
period ended period ended
30 June 2025 30 June 2024
VND VND
Other income 85,882 8,744,053
- Others 85,882 8,744,053
Other expenses (360,000,008) (296,689,351)
- Others (360,000,006) (296,689,351)
TOTAL (359,914,124) (287,945,298)

58



Bao Viet Securities Joint Stock Company

B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

27.

27.1

CORPORATE INCOME TAX
Current corporate income tax

The tax returns filed by the Company are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the financial statements could change later upon final determination by the tax
authorities.

The current tax payable is based on taxable profit for the current period. The taxable profit of
the Company for the period differs from the profit as reported in the interim income statement
because it excludes items of income or expense that are taxable or deductible in other periods
and it further excludes items that are not taxable or deductible. The Company's current tax
liability is calculated using tax rates that have been enacted by the reporting date. The
corporate income tax applicable to the Company is 20% of the estimated taxable profit (in
2024: 20%).

The estimated current corporate income tax of the Company is represented in the table below:

Profit before tax

Adjustments to increase taxable profit

Non-deductible expenses

Unrealized loss

Provisions for impairment calculated using
internal evaluation method

Reversal provision expenses for financial
assets

Adjustments to decrease taxable profit
Dividend income

Unrealized gain

Reversal of provisions using internal
valuation method

Reversal non-deductible expenses in the
previous year

Provision for realized financial assets

Estimated taxable profit for the current
period
Tax rate

Current CIT expenses

Current CIT recognized in other
comprehensive income (OCI)

CIT payable at the beginning of the period
CIT paid during the period

CIT payable at the end of the period

59

For the six-month
period ended

30 June 2025
VND

For the six-month
period ended

30 June 2024
VND

126,547,817,599

30,504,496,810

30,868,214

3,982,131,948

(30,958,614,330)
(15,367,103,764)

(23,593,470,716)

(31,068,000,000)

60,078,125,761
20%

12,015,625,152

11,708,452 849
(20,402,283,579)

116,908,191,521

569,675,097
14,798,015,423

(41,760,702,120)
(1,717,612,613)

(10,012,382,357)

78,775,084,951
20%

15,755,016,991

5,791,258,197
(16,236,634,181)

3,321,794,422

5,309,641,007
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

B09a-CTCK

27. CORPORATE INCOME TAX (continued)
27.2 Deferred corporate income tax
The following are deferred tax liabilities recognized by the Company, and their movements
thereon, during the period:
Statement of financial position Incomne statement
For the six-month  For the six-month
period ended period ended
30 June 2025 31 December 2024 30 June 2025 30 June 2024
VND VND VND VND
Deferred CIT
recorded in profit or
loss 10,728,550,635 8.451,556,272 2,276,994 363 (957,126,614)
Deferred CIT
recorded in OCI 27,226,320,095 25,854,344,087 1,371,976,008 5,290,814,235
TOTAL 37,954,870,730 34,305,900,359 3,648,970,371 4,333,687,621
30 June 2025 31 December 2024
VND VND
Tax rate 20% 20%
Taxable temporary differences 189,774,353,649 171,529,501,796
In which:
Difference from revaluation of FVTPL financial
assets 53,642,753,185 42,257,781,369
Difference from revaluation of AFS financial
assets 136,131,600,464 129,271,720,427
Deferred CIT payable 37,954,870,730 34,305,900,359
28. ACCUMULATED OTHER COMPREHENSIVE INCOME
Reclassification
from owners'
Movement during  equity to income Ending
Beginning balance the period statement balance
ltem VND VIND VND VND
Difference from
revaluation of
AFS financial
assets 129,271,720,427 6,859,880,037 - 136,131,600,464
Deferred CIT (25,854,344,088) (1,371,976,008) - (27,226,320,096)
TOTAL 103,417,376,339 5,487,904,029 - 108,905,280,368
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

B09a-CTCK

29. ADDITIONAL INFORMATION FOR STATEMENT OF CHANGES IN OWNER’S EQUITY

Incomes and expenses, gains or losses which are recorded directly to owners’ equity:

For the six-month

For the six-month

period ended period ended

30 June 2025 30 June 2024

VND VND

Income recorded directly to owners' equity 6,197,216,029 22,590,999,996
- Gain from revaluation of AFS financial assets 6,197,216,029 22 690,999,996
Expense recorded directly to owners’ equity (709,312,000) (1,427,743,056)
- Loss from revaluation of AFS financial assets (708,312,000 (1,427,743,056)
TOTAL 5,487,904,029 21,163,256,940

30. OTHER INFORMATION
30.1 Related parties’ transactions

In the normal course of business, the Company has transactions with related parties. Parties
are considered to be related if one party has the ability to control or exercise significant influence
over the other party in making financial and operating decisions. A party is considered to be

related to the Company if:

(a) Directly or indirectly through one or moere intermediaries, who:

> controls or is controlled by or is under common control by the Company (including

parent companies, subsidiaries);

W
v

has contributed capital (owns 5% or more of charter capital or voting share capital)

to the Company and thereby has significant influence over the Company;

has joint control of the Company;

(b) Related party is a joint venture or associate of which the Company is a joint venture or
associate (owns more than 11% of charter capital or voting share capital, but is not a

subsidiary);

(c) Related party whose member is a key person in the Board of Directors or the

Management of the Company;

(d) The related party is a close member of the family of any individual mentioned in (a) or

(c); or

(e) Related party is an entity that is directly or indirectly controlled, jointly controlled, or
significantly influenced, or has voting power, by any of the individuals referred to in

subparagraph (c) or (d).

Related parties Relationship

Bao Viet Holdings Parent company

Bao Viet Life Corporation Fellow subsidiary

Bao Viet Insurance Corporation Fellow subsidiary

Bao Viet Fund Management Limited Company Fellow subsidiary

Bao Viet Investment One Member Limited Liability Co.  Fellow subsidiary

Bao Viet Value Investment Fund Fund owned by the same parent
company

Bao Viet Commercial Joint Stock Bank The related party has a member of

the Board of Directors who is the
Chairman of the Board of Directors

of the company

BVFVN DIAMOND ETF The related party has significant
influence

Bao Viet Prospect Equity Open-ended Fund The related party has significant
influence
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then ended

30.

30.1

OTHER INFORMATION (continued)

Related parties’ transactions (continued)

B09a-CTCK

Significant transactions of the Company with related parties during the period were as follows:

For the six-month

Currency: VND

For the six-month

period ended period ended
30 June 2025 30 June 2024
Related party Transaction VND VND
Bao Viet Holdings Custodian fee 59,704,336 115,923,978

Accrued expense for T

services

Office rental
Bao Viet Life Custodian fees
Corporation Securities transaction fee

Office rental fee — 11
Nguyen Cong Tru
Office rental fee — 94 Ba
Trieu

Electric bill — 94 Ba Trieu

Other expenses

Bao Viet Insurance
Corporation Custodian fee
Health insurance

premium for employees

Other insurance premium

Bao Viet Fund
Management Limited
Company Custodian fee

Analysis and consulting

fee

Bao Viet Investment  Office rental

Joint Stock Company  Electric bill and parking
fee
Building management
expenses
Airplan tickets fee
Other expenses

Bao Viet Joint Stock ~ Short-term borrowings
Commercial Bank
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Securities transaction fee

Securities transaction fee

(34,359,770)
(4,892,848,200)

124,415,923
344,849,090

(1,302,840,000)
(226,363,636)
(31,734,976)
(4,313,494)

81,129,760
9,281,628

(2,068,710,106)
(120,000)

117,703,530
365,330
200,000,000
(3,235,431,328)
(747,487,093)
(1,196,783,926)

(3,779,000)
(16,625,700)

(26,958,416)
(5,278,198,200)

64,438,577
76,361,443

(1,707,120,000)
(241,178,953)
(27,507,840)
123,392,990
3,095,488

(2,279,645,500)

917,255,986
202,929
200,000,000
(2,996,714,5618)
(650,396,550)
(1,098,189,858)

(142,319,332)
(161,316,636)

(340,000,000,000)
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

30. OTHER INFORMATION (continued)
30.1 Related parties transactions (continued)
Transactions with other related parties
Remunerations to members of the Board of Directors, Supervisory Board; salaries of the full-
time Board of Directors, the Management and other executive officers:
Current period Previous period
VND VND
Remunerations of the Board of Directors and
Supervisory Board, salaries of the full-time
Board of Directors 413,333,340 925,929,162
Salaries of the Management 1,001,304,945 1,005,100,405
1,414,638,285 1,931,029,567
30.2 Earnings per share

Basic earnings per share amounts are calculated by dividing net profit after tax for the period
attributable to ordinary shareholders of the Company by the weighted average number of
ordinary shares outstanding during the period. For the purpose of preparation of the interim
financial statements, net profit after tax used to calculate basic earnings per share does not
include other comprehensive income items since there is no detailed guidance on the matter.
Additionally, only realized profit after tax are used to calculate earnings per share.

The following reflects the data used in the basic earnings per share computations:

For the six-month For the six-month

period ended period ended

30 June 2025 30 June 2024

VND VND

Profit after tax - VND 112,255,198,084 102,110,301,144

Minus: Unrealized profit/(loss) after tax - VND 13,090,109,401 (13,840,888,809)

Realized profit after tax - VND 99,165,088,683 115,951,189,953
Adjustment due to appropriation to bonus

and welfare fund (*) - VND (5,949,905,321) (6,957,071,397)
Net profit after tax attributable to ordinary

shareholders - VND 93,215,183,362 108,994,118,556

Weighted average number of ordinary shares
for basic earnings per share 72,200,145 72,200,145
Earnings per share - VND 1,291 1,510

(*) Profit used to calculate earnings per share for the six-month period ended 30 June 2025,
has been adjusted for the estimated appropriation to bonus and welfare funds at 6% of profit
after tax in the period, according to the profit distribution plan in 2025, following the Resolution
of the General Meeting of Shareholders No. 01/2025/NQ-DHDCD dated 25 June 2025.

No transactions of ordinary shares or potential ordinary equity transactions occurred between
the balance sheet date and the completion date of financial statements.
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Bao Viet Securities Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

30.

30.3

OTHER INFORMATION (continued)

Operating lease commitments

B09a-CTCK

The Company is leasing offices under operating leases. As at 30 June 2025, the leases

payable in the future under operating leases are as follows:

31 December 2024
VND

21,226,855,782
55,331,778,425
13,609,187,460

30 June 2025

VND

Less than 1 year 17,879,751,582
From 1 to 5 years 51,791,854,004
Over 5 years 9,072,791,640
TOTAL 78,744,397,226

90,167,821,667
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The purpose of Risk Management System ("Risk Management”) of the Bao Viet Securities
Joint Stock Company (“Company”) is to minimize the risk events as well as to facilitate the
Company to achieve stable, safe, and efficient business goals and profits.

Risk Management activities are implemented consistently from the Board of Directors
("BOD"), Management, and Heads of Departments to all employees.

Risk Management Department is responsible for monitoring and reporting risks related to the
Company's business activities on a regular and ongoing basis. Risk Management Committee
has quarterly meetings to review risks incurred during the quarter, identify, and assess the
impacts of significant risks on the Company's business activities in general as well as its
financial instruments in particular.

The Company'’s financial instruments are exposed to 3 main risks: market risk, credit risk and
liquidity risk.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. The Company is subject to two types of market
risk: interest rate risk and price risk of financial instruments. The Company is not exposed to
foreign currency risk as it does not hold foreign currency as at 30 June 2025. Financial
instruments affected by market risk include loans and borrowings, deposits, available-for-sale
investments and loans and receivables.

Interest rate risk

The financial instruments of the Company which are exposed to interest rate risk are term
deposit, bonds and short-term borrowings; repo transactions and margin activities. Interest
rate risk of bond investments is assessed low as almost bonds held by the Company have
fixed-rate coupons. The interest rate risk of term deposit is assessed as moderate. However,
Management believes that this risk is acceptable, considering the balance between liquidity
needs, gain from term deposit and the readiness for investment opportunities in the stock
market.

The Company manages interest rate risk by monitoring closely related markets, in order to
obtain interests, which produce benefits for the purpose of managing limited risk of the
Company.

Equity price risk for the proprietary investment portfolio

Listed and unlisted equity securities held by the Company are susceptible to market price risk
arising from uncertainty about future values of the investment securities. The Company
manages equity price risk by placing a limit on equity investments. The Company's BOD
reviews and approves all equity investment decisions in accordance with investment policy
01/2015/QD/HDQT-BVSC issued on 20 January 2015. Each year, the BOD revises the limit
on equity investments to adapt the market condition and the Company's strategy. The latest
Appendix on the Company's Approval hierarchy and Investment Limit was issued by the BOD
effective on 15 January 2025, replaced the previous appendix issued on 17 March 2017.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

31. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)
Market risk (continued)
Equity price risk for proprietary proportion (continued)

Listed equity securities, securities and fund certificates held by the Company are susceptible
to market price risk. When share and fund certificate price decreases below average cost, the
Company makes allowance. The portfolio of unlisted shares and fund certificates tends to
decrease if the stock market suffers from a downturn. Therefore, if the share's and fund
certificate’s price decrease sharply, both listed and unlisted portfolios, with their positive
correlation, will lead to higher risk, which directly affects the business performance via the
provision expenses made.

With the purpose of reducing the impact of market risk, in particular of the risk of share and
fund certificate price movement on the company's business performance, in recent years,
BVSC creates limitations on investment in shares. As at 30 June 2025, the percentage of
listed and unlisted is % of the Company's Owners' Equity.

Scenario analysis is used to assess the impact of market volatility of shares and fund
certificates portfolio on its results of operation in different scenarios. The analysis below
shows the impact of listed portfolio volatility on profit/loss when stock exchange index moves

+/-10%:
Impact on profit before tax

Change in variables (VND)
30 June 2025
Scenario 1 +10% 5,639,544 253
Scenario 2 -10% (17,242 117,141)
31 December 2024
Scenario 1 +10% 5,874,359,750
Scenario 2 -10% (17,123,174 ,567)

Stock volatility risks of transactions traded on margin: The stock market's high volatility may
cause the total value of collateral assets to be lower than total debt, leading to liquidity risks
from customers, (Refer to credit risk management for margin trading activities in the latter part
of this Note).

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company is exposed to credit risk from
its investment in term deposits, corporate bonds, and margin lending.

Term deposits

For the purpose of credit risk management, BVSC complies with credit limit for term deposits
in compliance with Bao Viet Holdings’ regulations and the risk limits approved by the Board
of Director at the beginning of each financial year. In fact, BVSC does not suffer from any late
payment or forced for renewal contracts. The Company evaluates credit risk in respect to term
deposits as low.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

31. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)
Credit risk (continued)
Bonds

BVSC follows the limits set out by the BOD when investing in government bonds and
corporate bonds. Every investment decision is made in accordance with the Company's
investment procedures, in which the credit ratings and the solvency of the issuer are assessed
in detail with due care. The main risk is levied by issuer’s difficulties in making interest and
principal payment and the recoverability of collaterals (if any) in the case of default.
Government bonds are less risky than corporate bonds as these bonds are guaranteed by
the Government.

Margin lending

The Company developed a policy of assessing customers' credit rating to manage this type
of risk. This policy is conducted by analyzing and assessing investors' history of transaction
values, assets and information of credit ratings. In addition, the Company assesses and
revises customers' rating on monthly basis to minimize credit risk from customers.

The Company also developed policy of managing the list of marginable securities as well as
margin limitation of each security. The list is built from the analysis and assessment of factors
such as: the business and financial performance of the enterprise, volatility in share prices,
the liquidation of each share in a month, etc. Such listings should also comply with Decision
No. 87/QD-UBCK dated 25 January 2017 by State Securities Committee providing the
regulations guiding on the margin trading of securities.

Credit risk is also managed by building a set of collateral ratios and conditions for handling
collaterals in order to recover the fund in case the investors’ credit ratings decrease or the
investors fail to provide additional collaterals or repay the loans at maturity. With consistent
risk management policy, these margin transactions are assessed as having medium credit
risk.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

31.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)
Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting financial
obligations due to the mismatch between short-term assets and liabilities. The Company's
objective is to match cash inflows and outflows with the same maturity. Liquidity risk arises
when the company is involved in business activities that include short-term financial
obligations such as clearing and settlement activities of settlement obligation for VSD, Stock
Exchanges, and investors.

The Company'’s policies strictly comply with regulations from authorities and internal policy on
balancing cash flows and liquidity management. The Company has never incurred a liquidity
crisis when involved in clearing activities or other settlement activities.
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Bao Viet Securities Joint Stock Company B09a-CTCK

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

33. EVENTS AFTER THE BALANCE SHEET DATE

There is no other matter or circumstance that has arisen since the balance sheet date that
requires adjustment or disclosure in the interim financial statements of the Company.

Hanoi, Vietnam

13 August 2025

CHUNG KHQAN
BAO VIE

Ms. Vu Thi Thuy Linh Ms. Nguyen Hong Thuy Mr. Nhu Dinh Hoa
Preparer Approver Approver
Deputy Head of Financial Chief Accountant Chief Executive Officer

Accounting Department
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